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VARDHAMAN (MAHILA) CO-OPERATIVE URBAN BANK LTD.

Head Office : 8-2-351/N/1, Nishant House, 3rd Floor, Road No. 3, Banjara Hills, Hyderabad - 500 034. T : 040 4666 4777

Email: ho@vardhamanbank.com

BALANCE SHEET AS AT MARCH 31, 2024

PROFIT AND LOSS ACCOUNT FOR THE YEAR ENDED 31ST MARCH 2024

AS AT For the Futlu
PARTICULARS JIIIJNH PARTICULARS 20?3 20??

PITAL & lIﬁEIlI'ilf‘)
Capital
Reserves and Surplus
Deposits
Borrowings
Other Liabilities & Provisions
TOTAL
ASSETS
Cash and Balances with RBI 21,39,61,634
Balance with Banks & Money 75,44,71,196
at Call and Short Notice
Investments ,70,86,58,062

3'5' G

24,71,96,275
47,86,01,185
5,23,06,41,339

21,52,89,223
6,17,16,28,022

24,52,83,200
45,27,49,181
5,16,67,83,968

16,48,00,303
6,02,96,16,652

25,34,09,418
72,73,25,681

1,70,90,84,437
3,22,63,94,271
1,69,35,692
9,64,66,952

6,02,96,16,652

1
Advances 3,37,60,58,2566
Fixed Assets ,19,44,857
Other Assets 9,65,34,117

TOTAL 6,17.16,28,022

As per our report attached
For MATHESH & RAMANA

Chartered Accountants
(ICAI FRN No. DO20205)

Sdi
(CA BVRAMANA REDDY
Partner [M.No. D26967)

Place : Hyderabad
Date : 27.06.2024

To,

The Members

Vardhaman (Mahila) Co-operative Urban Bank Limited

Hyderabad

Report on Financial Statements

1.We have audited the acce Financial S its of Vardhaman (Mahila) Co-operative Urban
Barik Limited which comprise 1I[ua Balance Sheet as at 31st March 2024, Profit and Loss Account, the
Receipts & parlmenls Account for the year then ended, and a summary of significant accounting
policies and other explanatory notes and information. The returns of 9 branches audited by us are
incorporated in these financial statements:

Opinion

2_In our opinion and lo the best of our information and according to the explanations given to us, the
aforesaid financial statemenis together with the Notes thereon give the information required by the
Banking Regulation Act, 1949 (as applicable to co-operalive societies), the Telangana Cooperative
Societies Act, 1964, the Telangana Cooperative Societies Rules, 1964 and guitelines issued by
Reserve Bank of India and Registrar of Co-operative societies, Telangana in the manner 5o required
and give a true and fair view in conformity with the accounting principles generally accepted in India

(a) Inthe case of the Balance Sheet, of state of affairs of the Bank as at 31st March 2024,
(b} Inthe case of the Profit and Loss Account, of the profit for the year ended on that date; and

(c) In the case of the Receipts and Payments Statement, of the receipts and payments for the year
ended onthat date

Management's Responsibility for the Financial Statements:

3. The Bank's Board of Directors and those chalgﬁd with govemance in accordance with Section 55A of
the Telan?ana Co-operative Societies Act, 1964 is responsible for the preparation of these financial
statements that Fwe atrue and fair view of the financial position, financial performance and receipts
and payments of the Bank in accordance with the Banking Regulation Act 1949 (as applicable to co-
operalive societies), the guidelines issued by the Reserve Bank of India and the Hegistrar of

rative Societies, T&ant};\ana the Telangana Co-operative Societies Act, 1964, and the
Telangana Co-operative Sociefies Rules, 1964 as applicable) and generally accepled accounting
principles in India so far as applicable to the Bank. This responsibility includes %n rn“plemerllamn
and maintenance of internal control relevant to the preparation of the financial statements that are
free from matenial misstatement, whether due to fraud or error. This responsibiiity also includes
maintenance of adequale accounting records in accordance with the provisions of the above stated
Acts for sateguarding of the assets of the Bank and for preventing and detecting frauds and other
imegularities; selection and application of aprrognme accounting policies, making judgments and
estimates that are reasonable and prudent, and design, implementation and maintenance of
adequate intemnal financial conlrals, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the financial
;statrémenls that give a true and fair view and are free from matenal misstatement, whether due fo
raud or error.

Auditors’ Responsibility:

4 Our re;ryonsmclny is to express an opinion on these financial statements based on our audit. We
conducted our auditin accordance with the Standards on Auditing issued by the Institute of Chartered

BOARD OF DIRECTORS : £ i

CA P P Snghm - Director, CA Mahesder Namar Jan Golechs

# Duaga

S, Nirmala Dags
Sr. Vice Chairperson

Independent Auditor's Report

Chairman, $=1 Nirmals Daga
Director, CA Teahae Suwle

INCOME

Interest Earned

Other Income

TOTAL

FXPENDITURE

Interest Expended
Employees Cost

Other Operating Expenses
TOTAL

OPERATING PROFIT
Provisions & Contingencies
PROFIT BEFORE TAX
Taxes on Income:

Current Tax

Deferred Tax Assets (Liabilities)
Income Tax of earlier years
Transfer to Special Reserve
u/s.36(1){viii) of IT Act
Transfer to Statutory Reserve
Transfer to Investment
Depreciation Reserve (IDR)

NET PROFIT FOR THE YEAR 7.38,85,038
For and on behalf of Board of Directors
Sdf-

Smt Raghymari Bai
Vice Chairperson

57,14,18,025
3,26,87,219

60,41,05,244

50,78,21,1 []4
2,92,87,067

53,71,08171

35,55,36,800
4,23,22,630
4,62,44,043
44,41,03,373
16,00,01,871
4,69,46,486
11,30,55,385

32,82,02,348
3,91,70,238
4,36,91,194
41,10,63,780
12,60,44,391
2,16,48,949
10,43,95,442

13,51,00,000)
5,15,480
22,18,827
(12,55,653)

12,83,00,000)
518310
(45,35,833)
(8,34,501)

113,87,250)
141,61,750)

7,12,43,418

Sd/- Sdi
ADNYV Prasad

Chief Executive Officer

Accountants of India. Those Standards require that we comﬁly with ethical re uirements and plan
and perform the audt to obtain reasonable assurance about wi ethermeﬁnanc statements are free
from matenial misstatements,

5. An audit involves performing procedures to obtain audit evidence about the amounts and disclosures
in the financial statements” The Procedures selected depend on the auditors’ judgement, includin
the assessment of the risks of material misstatement of the financial statement, whether due to frau
or emor. In making those risk assessments, the auditor considers intemal control relevant to the
entity's preparation and fair presentation of the financial statements in order to design audit
procedures that are appropriate in the circumstances. An audit also includes evaluating the
appmersateness of al:cnunth policies used and the reasonableness of the accounting estimates
macde by g wellas g the overall presentation of the financial statements.

6. We befieve that the audit evidence we have oblained is sufficient and appropriate to provide a basis for
our Audit opinion.

Report on Other Legal and Regulatory Requirements:

7. The Balance Sheet and the Profit and Loss Account have been drawn Lép in Forms “A" and ‘B’
respectively of the Third Schedule to the Banking_Reguiation Act, 1949 and prowisions of the
Telangana Co -gperative Societies Act, 1964 and the Telangana Co-operative Societies Rules 1964,
subject to compliance under Rule 36-B, which is on cash basis

8. We report that
a) We have obtained all the information and explanations, which to the best of our knowledge and

belief were necessary for the purpose of our audit and have found lo be satisfactory,

b) Inour opinion, proper books of account as required by law have been kept by the Bank so far as it
appears from our examination of those books and proper refurns adequate for the purposes of our
audit have been received from the branches/offices;

c) The transactions of the Bank which have come to our notice are within the powers of the Bank,

d) The Balance Sheet and the Profit and Loss Account dealt with by this report, are in agreement with
the books of account and the retums,

&) The accounting standards adopted by the Bank are consistent with those laid down by accounting
principles generally accepted in India'so far as applicable to banks

9. We further report that for the year under audit, the Bank has been awarded "A" classification.

For MATHE b & RAMANL
Chartered Accountants
ICAI FRN No. 0020208

E ¥V Hamana Redcly
Partner
M. No 026967

derabad UDIN : 24026967BKBOYV9369

Place : H
;DB 2024

Date

Sr. Vice-Chairparson, St Fajhumari Be
Director, 501

Vice-Chairperson, 5
Jegrs) Jae

ot Chbays Lakade - Director, Sent
Diroctor, S2i. Madan Chand Jun | paewat

Website: www.vardhamanbank.com

Speech by the Chairman
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Sri Shantilal Daga

at the 35th Annual General Body Meeting of the Bank to be held
on 08-08-2024 at Kutchhi Mitra Mandal, Edanbagh Ramkote, Hyderabad

Dear Members,

Welcome to the 35th Annual General Meeting of our Bank. It gives me immense
pleasure to address the august gathering of our members today. The Bank is
marching ahead with strong financials and robust performance.

The Bank is meeting all parameters set by RBI for a Financially Sound and Well
Managed Bank (FSWM) for the last two years. It has received permission to open
three new Branches in the curment year. Bank has received permission for
extending area of operation to entire State of Telangana.

Economic Overview

Our domestic economy is performing strongly, with the provisional GDP growth
rate of B.2% in 2024-25, India is the fastest growing major economy in the world
Key indicators such as the manufacturing index, GST collections, and advance
tax collections are at record highs. The RBI has paused the policy rates and
successfully managing the inflation

Banking scenario

All Commercial Banks are showing robust profit. The GNPA of Scheduled
Commercial Banks have declined to a 12 year low of 2.8%. RBI is concemned
about deposit growth lagging credit growth and advised Banks to maintain a
balance between deposit and credit growth

Cooperative Banking Sector

The Ministry of Cooperation and RBI has issued a series of guidelines and
reforms, specially aimed at Urban Cooperative Banks to strengthen their
govemnance, operational efficiency and financial stability. The RBI has revised the
minimum Capital requirement and Capital Adequacy Ratio enabling UCBs to
absorb any losses. UCBs are required to maintain minimum percentage of loans
below Rs.25.00 lacs to 40% by 31.03.25 and 50% by 31.03.26 of their total
advances. Further UCBS have to meet Priority Sector target of 65% by March'25
&75% by March'26

Regulatory Measures

In collaboration with the Central Government, the Reserve Bank of India has
introduced four key measures 1o strengthen 1,514 Urban Cooperative Banks
(UCBs). These measures include extending timelines for meeting priority sector
targets, facilitating the opening of new branches, aligning the framewark for One-
Time Settlements (OTS) and Technical Write-Offs at par with commercial banks
and designating a Nodal Officer in RBI to address their grievances.

Financial Performance

The Bank continues to show strong performance. It is very comfortable in
maintaining all Regulatory and Statutory financial ratios. The total Business has
crossed Rs. 860 Crores and exceed the profit targets. With the opening of new
Branches and extension of area of operation, the Bank is set for an accelerated
growth

Corporate Governance

Our Board includes two seasoned professional Directors. The Board of
Management is approved by RBI, it has three independent and two intemnal
members, Regular Risk Based Internal Audit, Concurrent Audit and Statutory
Audit ensure adherence to regulations and effective monitoring

Compliances

The Bank is according the highest priority on statutory and regulatory
compliances

All observations from regulatory authorities have been thoroughly addressed. We
are fully complying with the RBI's inspection observations. All statutory and
regulatory ratios such as CRAR, CRR, IFR, and PCR are well within the required
levels. The Audit Committee is independently reviewing all internal and external
Inspection and Audit reports

Customer Service

Customer Service is the core of the Bank. A Customer Grievance Redressal
Committee with a Nodal Officer al Head Office is ensuring timely resolution of all
grievances. The customer interest is protected by fair practices and transparent
dealings. The Customer Protection Policy for electronic transactions is already in

Cahaye 5. Gobecha - Director, Smt. Pankga Saschats - Directo
Director, CA S B 5 Masus - Professional Director, Sra ¥ ¥ Krishas Merthy

1 Nomula Jom

Prof.

place

Mobile Banking

The mobile app of our bank is having the facility of making IMPS, NEFT, RTGS
transfers to other bank accounts in the most convenient manner. A single
transaction up to Rs.5 Lac with total per day limit of Rs.20 Lac can be done
through the mobile app. A customer can do 10 ransactions per day

A Customers can

1. Check account balance

2. Getmini statement

3. Account Statement

4. Transfer funds within Vardhaman Bank to other accounts

5. Transter funds to other Bank accounts using IMPS/NEFT/RTGS

UPI

Savings and current accounts with active debit card can be linked with various
application (offering UPI like BHIM, G-Pay, Paytm etc) for UP transactions
Perday transaction limitunder UPlis Rs 1 Lac per account.

Launch of Mahila Shakti

To honour our Mahila members & in line with our Banks's name (i.e. Vardhaman
(Mahila) Co-op Urban Bank Lid), our bank has launched ‘Mahila Shakti
Scheme', exclusive for female customers.

Key Benefits Under Mahila Shakti

« Free ATGS/NEFT/UPI Debit Cards/SMS

10% Concession in Locker Rent

0.50% interest concession on personal & consumer loans

Unsecured personal loan up to Rs.50000/-

Special consumer loans scheme up to Rs.5 Lacs

» Other loans up to As.25L to women on concession ininterest rate

* No processing charge on loans under Mahila Shakti

Cyber Security

As a part of RBI directions on Comprehensive Cyber Securnity Frame work for
UCBs, the bank has assigned the job of conducting IS Audit, VAPT and CSRF of
the bank for the FY 2023-24, to CERT-IN empaneled Auditors. The Bank has
complied on almost all audit observations

Outlook

The Bank with customer centric approach, ease of doing business, opening of
new branches, extending operations to whole State of Telangana is creating new
opportunities 1o expand business. The continuous efforls on adopting
lechnologies and above all support of our members and employees, we strive to
reach out to the next level

The Bank will have a special focus on retail depesits and small value loans for
organic growth and financial stability. The Bank is investing on training and
skilling of manpower to impart excellent service fo customers. The staff is being
trained for propagating the available technology and products by engaging all
customers

The conservation of Capital is essential for Bank to manage expansion and
financial stability, the Board of Directors have proposed a dividend of 15%,
pending approval by the General Body.

Finally, on behalf of the Board of Directors, | extend my heartfelt thanks to all
members, customers, the Board of Management, the Reserve Bank of India, the
Telangana State Cooperative Department, the Telangana State Cooperative
Urban Banks Federation Lid, the National Payment Corporation of India, our
auditors, legal advisors, valuers, and the press for their invaluable support and
guidance

I also wish to express my deep gratitude to all the executives and staff of the Bank
for their unwavering dedication and commitment

Sharial Daga

Chairman

Director, Dr. Aths Kbtwnars - Director, Seed. Poays Jain - Director,

Director, 51t A0 M. ¥ Prasad - Chiel Executive Officer

OUR BRNACHES : % EDENBAGH : Ph. 24757408, 24750747 % FEELKHANA : Ph. 24733381, 23449463 # BALANAGAR : Ph. 9394763686 # DILSUKHNAGAR : 24050455, 24050425

# RANIGUNJ : Ph. 27712435, 23449462 # AMEERPET : Ph. 23737513, 23440222 % LOTHUKUNTA : Ph. 27867304, 2786 4255 # BANJARA HILLS : 46664777 # AC GUARDS MAHAVEER HOSPITAL BRANCH :

Ph. 23371865
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